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Independent Assurance Report  
To the Directors of AIG Insurance New Zealand Limited 
 
Limited Assurance Report on AIG Insurance New Zealand Limited’s 
Greenhouse Gas (GHG) Disclosures 
Our conclusion 
We have undertaken a limited assurance engagement on the gross GHG emissions, additional 
required disclosures of gross GHG emissions, and gross GHG emissions methods, assumptions and 
estimation uncertainty (the GHG Disclosures), within the Scope of our Limited Assurance Engagement 
section below, included in the Climate Statement of AIG Insurance New Zealand Limited (the 
Company) for the year ended 31 December 2024. 

Based on the procedures we have performed and the evidence we have obtained, nothing has come 
to our attention that causes us to believe that the GHG Disclosures are not fairly presented and are 
not prepared, in all material respects, in accordance with the Aotearoa New Zealand Climate 
Standards (NZ CSs) issued by the External Reporting Board (XRB), as explained on page 29 of the 
Climate Statement. 

Scope of our Limited Assurance Engagement 
We have undertaken a limited assurance engagement over the following GHG Disclosures on pages 
24 and 29-30 of the Climate Statement for the year ended 31 December 2024: 

●      gross GHG emissions 
○      Scope 1 Emissions on page 24; and 
○      Scope 2 Emissions (location-based) on page 24; 

● additional required disclosures of gross Scope 1 and Scope 2 GHG emissions on pages 29-30; 
and 

● gross Scope 1 and Scope 2 GHG emissions methods, assumptions and estimation uncertainty on 
pages 29-30. 

Our assurance engagement does not extend to any other information included, or referred to, in the 
Climate Statement on pages 2 to 28. 

Directors’ responsibilities  
The Directors of the Company are responsible on behalf of the Company for the preparation and fair 
presentation of the GHG Disclosures in accordance with NZ CSs. This responsibility includes the 
design, implementation and maintenance of internal controls relevant to the preparation of GHG 
Disclosures that are free from material misstatement whether due to fraud or error.  

Inherent Uncertainty in preparing GHG Disclosures 
As discussed on page 29 of the Climate Statement, the GHG quantification is subject to inherent 
uncertainty because of incomplete scientific knowledge used to determine emissions factors and the 
values needed to combine emissions of different gases. 



 
 

PwC 2 

Our independence and quality management 
This assurance engagement was undertaken in accordance with New Zealand Standard on 
Assurance Engagements 1 Assurance Engagements over Greenhouse Gas Emissions Disclosures, 
issued by the External Reporting Board  (NZ SAE 1). NZ SAE 1 is founded on the fundamental 
principles of independence, integrity, objectivity, professional competence and due care, confidentiality 
and professional behaviour. 

We have also complied with the following professional and ethical standards and accreditation body 
requirements: 
● Professional and Ethical Standard 1: International Code of Ethics for Assurance Practitioners 

(including International Independence Standards) (New Zealand); 
● Professional and Ethical Standard 3: Quality Management for Firms that Perform Audits or 

Reviews of Financial Statements, or Other Assurance or Related Services Engagements; and 
● Professional and Ethical Standard 4: Engagement Quality Reviews. 

We are independent of the Company. In addition to our role as statutory auditors and assurance 
practitioners, our firm carries out other services for the Company relating to the reasonable assurance 
engagement on the Company’s solvency return. In addition, our firm has an insurance contract with 
the Company. All contract terms are negotiated on normal commercial terms and conditions within the 
ordinary course of trading activities of the Company. Subject to certain restrictions, partners and 
employees of our firm may deal with the Company on normal terms within the ordinary course of 
trading activities of the Company. The provision of these other services and relationships has not 
impaired our independence. 

Assurance practitioner’s responsibilities 
Our responsibility is to express a conclusion on the GHG Disclosures based on the procedures we 
have performed and the evidence we have obtained. NZ SAE 1 requires us to plan and perform the 
engagement to obtain the intended level of assurance about whether anything has come to our 
attention that causes us to believe that the GHG Disclosures are not fairly presented and are not 
prepared, in all material respects, in accordance NZ CSs, whether due to fraud or error, and to report 
our conclusion to the Directors of the Company.  

As we are engaged to form an independent conclusion on the GHG Disclosures prepared by 
management, we are not permitted to be involved in the preparation of the GHG information as doing 
so may compromise our independence. 

Summary of work performed 
Our limited assurance engagement was performed in accordance with NZ SAE 1, and ISAE (NZ) 3410 
Assurance Engagements on Greenhouse Gas Emissions. This involves assessing the suitability in the 
circumstances of the Company’s use of NZ CSs as the basis for the preparation of the GHG 
Disclosures, assessing the risks of material misstatement of the GHG Disclosures whether due to 
fraud or error, responding to the assessed risks as necessary in the circumstances, and evaluating the 
overall presentation of the GHG Disclosures. 

A limited assurance engagement is substantially less in scope than a reasonable assurance 
engagement in relation to both the risk assessment procedures, including an understanding of internal 
control, and the procedures performed in response to the assessed risks. 

The procedures we performed were based on our professional judgement and included enquiries, 
observation of processes performed, inspection of documents, analytical procedures, evaluating the 
appropriateness of quantification methods and reporting policies, and agreeing or reconciling with 
underlying records. In undertaking our limited assurance engagement on the GHG Disclosures, we: 
● Obtained, through enquiries, an understanding of the Company’s control environment, processes 

and information systems relevant to the preparation of the GHG Disclosures. We did not evaluate 
the design of particular control activities, or obtain evidence about their implementation;
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● Evaluated whether the Company’s methods for developing estimates are appropriate and had 
been consistently applied. Our procedures did not include testing the data on which the estimates 
are based or separately developing our own estimates against which to evaluate the Company’s 
estimates; 

● Tested a limited number of items to, or from, supporting records, as appropriate; 
● Assessed a limited number of emission factor sources and reperformed a limited number of 

emissions calculations for mathematical accuracy; and 
● Assessed the presentation and disclosure of the GHG Disclosures. 

The procedures performed in a limited assurance engagement vary in nature and timing from, and are 
less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lower than the assurance that would have 
been obtained had we performed a reasonable assurance engagement and does not enable us to 
obtain assurance that we would become aware of all significant matters that we otherwise might 
identify. Accordingly, we do not express an assurance opinion on these GHG Disclosures. 
Inherent limitations 
Because of the inherent limitations of an assurance engagement, together with the internal 
control structure, it is possible that fraud, error or non-compliance with the compliance 
requirements may occur and not be detected. 
Who we report to 
This report is made solely to the Company’s Directors, as a body. Our work has been undertaken so 
that we might state those matters which we are required to state to them in our assurance report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility 
to anyone other than the Company and the Company’s Directors, as a body, for our procedures, for 
this report, or for the conclusions we have formed. 

The engagement partner on the engagement resulting in this independent assurance report is Victoria 
Ashplant. 
 
For and on behalf of:  
 
 
 
 
 
 
PricewaterhouseCoopers        Auckland 
29 April 2025 
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